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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

BLUE PEBBLE LIMITED:

Our Company was originally incorporated as “Blue Pebble Private Limited” a private limited company under the Companies Act, 2013 at Mumbai, pursuant to a certificate of incorporation dated September 08, 2017 issued by the Registrar of Companies, Central Registration Centre.
Subsequently, pursuant to Special Resolution passed by the Shareholders at the Extra Ordinary General Meeting, held on September 27, 2023, our Company was converted into a Public Limited Company and consequently the name of our Company was changed from “Blue Pebble Private
Limited” to “Blue Pebble Limited” vide a fresh certificate of incorporation consequent upon conversion from private company to public company dated October 25, 2023, issued by the Registrar of Companies, Maharashtra, Mumbai. Our Company’s corporate identity number is
U74999MH2017PLC299497. For further details of Incorporation, change of name and registered office of our Company, please refer to chapter titled “History and Corporate Structure”beginning on page 119 of this Red Herring Prospectus.

Registered Office: B-1201, Titanium Towers, Opp Star Bazar, Nr D N Nagar Metro Station, Andheri West, Mumbai, Maharashtra, India, 400053
Corporate Office: 112, Nirman Industrial Estate, Malad Link Road, Malad (West) Mumbai, Maharashtra, India, 400064
Tel No: +91- 9820132955; E-mail: info@bluepebble.in; Website: www.bluepebble.in; Contact Person: Rupal Samdani, Company Secretary & Compliance Officer CIN: U74999MH2017PLC299497

OUR PROMOTERS: NALIN GAGRANI, MANOJ BHUSHAN TIWARI AND KARUNA NALIN GAGRANI

“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES)
AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF NSE (NSE EMERGE).”

We provide a comprehensive range of services encompassing conceptualization, design, printing, furnishing, and installation of Vinyl graphics, signage, and different furnishing products, including
but not limited to 3D walls, frost/clear glass films, artefacts, wall panels, wall murals, sculptures for corporate interiors and exterior workplace environments. Our solutions are customtailored to
meet the unique requirements of each client. Our clientele spans across diverse industry sectors, including banks, multinational corporations (MNGCs), IT etc. Over the years, our company has
successfully executed design, printing, furnishing, installation, and related projects at various locations throughout India, serving notable clients such as Infosys Limited, HDFC Bank Limited,
American Express, Bank of America, Nestle, British Petroleum, Moody’s etc. We prioritize building long-term client relationships by delivering quality products and services.

INITIAL PUBLIC OFFER OF UPTO 10,80,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH (THE “EQUITY SHARES”) OF BLUE PEBBLE LIMITED (“OUR COMPANY” OR “THE ISSUER”) AT AN ISSUE PRICE OF ¥ [@] PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF [@] PER EQUITY
SHARE) FOR CASH, AGGREGATING UP TO % [@] LAKHS (“PUBLIC ISSUE”) OUT OF WHICH 56,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN ISSUE PRICE OF % [@] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [@] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE
MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION LE. ISSUE OF 10,24,000 EQUITY SHARES OF FACE VALUE OF Z 10 EACH, AT AN ISSUE PRICE OF % [@] PER EQUITY SHARE FOR CASH,
AGGREGATING UPTO % [@] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”. THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.47% AND 25.10% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

* RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
» MARKET MAKER PORTION: UPTO 56,000 EQUITY SHARES OR 5.19% OF THE ISSUE
PRICE BAND: RS. 159 TO RS. 168 PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH

THE FLOOR PRICE IS 15.9 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 16.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 800 EQUITY SHARES AND IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER.

RISKS TO INVESTORS:

« QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE
 NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE

* Qur projects are exposed to various implementation and other risks and Weighted Average Upper end of the Price Range of acquisition
uncertainties such as time and cost overrun, which may adversely affect our Period Cost of_ Acquisition | Band (Rs._168) is ’X” times price:_ Lowest I_’rice -
business, financial condition, results of operations, and prospects. (inRs.) the weighted Average Highest Price

« Our product is subject to frequently changing designs, patterns, customer cost of Acquisition (in Rs.)
requirements and tastes, our inability to meet such needs or preferences may | Last1year 0.00 NIL 0-10
affect our business.. Last 18 months/ 0.00 NIL 0-10

 The Merchant Banker associated with the Issue has handled 42 public issues Last 3 years
in the past three years out of which 2 Issue closed below the Issue Price on . o . .
listing date. « The Weighted average cost of acquisition compared to floor price and cap price

* Average cost of acquisition of Equity Shares held by the Individual Promoters is Weighted average Floor | Cap price*
Sr. Average cost of Tvnes of transactions cost of acquisition price* (i.e.
No, | Name of the Promoters Acquisition (in 2) " (% per Equity Shares)| (i.e. 159)| 168)
1. Nalin Gagrani 0.03 WACA of pri | ina 5% of th

. — CAo pnmary ssuance (exceeding 5% of the pre NAA NAA NAA
2. Manoj Bhushan Tiwari 0.03 Issue Capital)
3. Karuna Nalin Gagrani 10.00 WACA for secondary sale / acquisition (exceeding 5% of NAAA NAAA NAAA
and the Issue Price at the upper end of the Price Band is Rs. 168 per Equity thelpre e L) — . .
Share. Weighted average gost of acquisition of past primary issuances/| NIL [*] [*]
« The Price/ Earnings ratio based on Diluted EPS for Fiscal 2023 for the | Sécondary transactions as per paragraph 8(c) above

company at the upper end of the Price Band is 25.15.

* Weighted Average Return on Net worth for Fiscals 2021, 2022, 2023 is

47.38%.

* The Weighted average cost of acquisition of all Equity Shares transacted in the
last one year, 18 months and three years from the date of RHP is as given below:

BASIS FOR ISSUE PRICE

Price Band/ Issue Price shall be determined by our Company in consultation with the Book Running Lead
Manager on the basis of the assessment of market demand for the Equity Shares through the Book Building
Process and on the basis of the qualitative and quantitative factors as described in this section. The face
value of the Equity Shares is  10/- each and the Issue Price is 15.9 times of the face value at the lower end
of the Price Band and 16.8 times of the face value at the upper end of the Price Band.
QUALITATIVE FACTORS
We believe the following business strengths allow us to successfully compete in the industry:
a. Established relationship with our customers;
b. Qualified and experienced management team;
c. Established relationship with material suppliers;
d. Designing and execution capabilityoss various geographies.
For a detailed discussion on the qualitative factors which form the basis for computing the price, please
refer to sections titled “Our Business”beginning on page 93 of the Red Herring Prospectus.
QUANTITATIVE FACTORS
The information presented below relating to our Company is based on the Restated Financial Statements.
For details, please refer section titled “Financial Information of the Company” on page 140 of the Red
Herring Prospectus.
Some of the quantitative factors which may form the basis for calculating the Issue Price are as follows:
1. Basic & Diluted Earnings Per Shares (EPS) (Face Value of Rs. 10 each):

As per the Restated Financial Statement: -

Sr.No | F.Y./Period Basic & Diluted () Weights

1. Financial Year ending March 31, 2023 6.68 3

2. Financial Year ending March 31, 2022 1.27 2

3. Financial Year ending March 31, 2021 0.67 1
Weighted Average 3.875 6
For the Period Ended September 30, 2023 9.73

Notes:

i. The figures disclosed above are based on the Restated Financial Statements of the Company.
ii. The face value of each Equity Share is Rs. 10.00.

i. Earnings per Share has been calculated in accordance with Accounting Standard 20 - “Earnings per

Share” issued by the Institute of Chartered Accountants of India.

The above statement should be read with Significant Accounting Policies and the Notes to the

Restated Financial Statements as appearing in Note 2.

v. Basic Earnings per Share = Net Profit/(Loss) after tax, as restated attributable to equity
shareholders / Weighted average number of equity shares outstanding during the year/ period

i. Diluted Earnings per Share = Net Profit/(Loss) after tax, as restated attributable to equity
shareholders / Weighted average number of diluted potential equity shares outstanding during the
year/ period.

. Price Earning (P/E) Ratio in relation to the Price Band of ¥ 159 to T 168 per Equity Share of Face

Value of % 10/- each fully paid up

i

i

=

=

N

: (P/E) Ratio at the (P/E) Ratio at the
TR Floor Price Cap Price
P/E ratio based on the Basic & Diluted EPS, as
restated for the period ending March 31, 2023 23.80 2515
P/E ratio based on the Weighted Average EPS,
as restated. 41.03 43.35
Industry P/E Ratio* (P/E) Ratio
Industry Average -

* There are no listed companies in India that are engaged in the business line similar to that of our
company, thus it is not possible to provide an industry comparison in relation to our company.

Note:

i) The P/E ratio has been computed by dividing Issue Price with EPS.

Note:

the date of the Red Herring Prospectus.

3. Return on Net worth (RoNW)*

AThere were no primary/ new issue of shares (equity/ convertible securities) as mentioned in paragraph
8(a)above, in last 18 months from the date of the Red Herring Prospectus.
AMThere were no secondary transactions as mentioned in paragraph 8(b) above, in last 18 months from

Key Performance Indicators of our Company

Sr.No | Period RONW (%) Weights (% In Lakhs except percentages and ratios)
1 Period ending March 31, 2023 63.72% 3 As at the Year/Period ended
2 Period ending March 31, 2022 33.36% 2 Key Financial Performance N
3 Period ending March 31, 2021 26.40% 1 September 30, 2023 FY 2022-23 | FY2021-22 | FY 2020-21
We?uhted Average 47.38% 6 Revenue from operations ! 1318.08 1592.49 547.85 421.04
Period ending September 30, 2023 48.14% EBITDA ® 39059 278.79 5494 3354
Note.' ) ) ) ) EBITDA Margin © 29.63% 17.51% 10.03% 7.97%
i. The figures disclosed above are based on the Restated Financial Statements of the Company. PAT
ii. The RoNW has been computed by dividing restated net profit after tax (excluding exceptional items) 291.78 200.33 38.05 20.06
with restated Net worth as at the end of the year/period PAT Margin 22.14% 12.58% 6.95% 4.77%
iii. Weighted average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights ROE (%) © 63.39% 93.51% 40.04% 30.41%
i.e. (RONW x Weight) for each year/Total of weights. ( Z) = - 00 - on : 00 : oo
4. Net Asset Value (NAV) per Equity Share: RoCE (%) 64.12% 79.83% 33.78% 23.67%

Sr. No.| NAV per Equity Share (Amount in )*
1. As at March 31, 2021 2.53
2. As at March 31, 2022 3.80
3. As at March 31, 2023 10.48
4. As at September 30, 2023 20.21
5. NAV per Equity Share after the Issue
a) at Floor Price 159.00
b) at Cap Price 168.00
6. Issue Price []

*The above NAV has been calculated based on weighted number of shares outstanding at the end of
the respective year.

Notes:

1. The figures disclosed above are based on the Restated Financial Statements of the Company.

2. NAV per share=Restated Net worth at the end of the year/period divided by weighted average
number of equity shares outstanding at the end of the year/period

3. Net worth is computed as the sum of the aggregate of paid-up equity share capital, all reserves
created out of the profits, securities premium account received in respect of equity shares and
debit or credit balance of profit and loss account.

4. Issue Price per Equity Share will be determined by our Company in consultation with the Book
Running Lead Manager.

5. Comparison of Accounting Ratios with Industry Peers:

There are no listed companies in India that are engaged in the business line similar to that of our company,

thus it is not possible to provide an industry comparison in relation to our company.

6. Key Performance Indicators:

The KPIs disclosed below have been used historically by our Company to understand and analyze the

business performance, which in result, help us in analyzing the growth of our company.

The KPIs disclosed below have been approved by a resolution of our Audit Committee dated November 22,

2023 and the members of the Audit Committee have verified the details of all KPIs pertaining to our

Company. Further, the members of the Audit Committee have confirmed that there are no KPIs pertaining to

our Company that have been disclosed to any investors at any point of time during the three years’ period

prior to the date of filing of this Red Herring Prospectus. Further, the KPIs herein have been certified by M/s

L K Ajmera & Associates, Chartered Accountants, by their certificate dated November 22, 2023.

The KPIs of our Company have been disclosed in the sections titled “Our Business” and “Management’s

Discussion and Analysis of Financial Condition and Results of Operations - Key Performance Indicators” on

pages 93 and 168, respectively. We have described and defined the KPIs as applicable in “Definitions and

Abbreviations”on page 1 of this Red Herring Prospectus.

Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic

basis, at least once in a year (or any lesser period as determined by the Board of our Company), for a

duration of one year after the date of listing of the Equity Shares on the Stock Exchange or till the complete

utilisation of the proceeds of the Fresh Issue as per the disclosure made in the Objects of the Issue,

whichever is later or for such other duration as may be required under the SEBI ICDR Regulations. Further,

the ongoing KPIs will continue to be certified by a member of an expert body as required under the SEBI

ICDR Regulations.

Notes:

" Revenue from operation means revenue from sales, service and other operating revenues

® EBITDA is calculated as Profit before tax + Depreciation + Interest Expenses - Other Income

@ EBITDA Margin’ is calculated as EBITDA divided by Revenue from Operations

“ PAT is calculated as Profit before tax — Tax Expenses

©°PAT Margin’ is calculated as PAT for the period/year divided by revenue from operations.

© Return on Equity is ratio of Profit after Tax and Average Shareholder Equity

™ Return on Capital Employed is calculated as EBIT divided by capital employed, which is defined as
shareholders’ equity plus total borrowings {current & non-current}.

Explanation for KPl metrics:

KPI Explanations

Revenue from Operations | Revenue from Operations is used by our management to track the revenue
profile of the business and in turn helps to assess the overall financial
performance of our Company and volume of our business

EBITDA EBITDA provides information regarding the operational efficiency of the

business

EBITDA Margin (%) is an indicator of the operational profitability and financial
performance of our business

PAT Profit after tax provides information regarding the overall profitability of the
business.

PAT Margin (%) is an indicator of the overall profitability and financial
performance of our business.

EBITDA Margin (%)

PAT Margin (%)

RoE(%) RoE provides how efficiently our Company generates profits from
shareholders’ funds.
RoCGE (%) RoGE provides how efficiently our Company generates earnings from the

capital employed in the business.

7. Set forth below are the details of comparison of key performance of indicators with our listed
industry peer:

There are no listed companies in India that engage in a business similar to that of our Company.
Accordingly, it is not possible to provide a comparison of key performance indicators of industry with our
Company.

8. Weighted average cost of acquisition:

a) The price per share of our Company based on the primary/ new issue of shares (equity/ convertible
securities)

There has been no issuance of Equity Shares other than Equity Shares issued pursuant to a bonus issue
on September 15, 2023, during the 18 months preceding the date of this Red Herring Prospectus, where
such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company
(calculated based on the pre-issue capital before such transaction(s) and excluding employee stock
options granted but not vested), in a single transaction or multiple transactions combined together over

aspan of 30 days. i
Continued on next page
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PUBLIC NOTICE

ST ATHAT HUHTAT HIBT ISR, HaTed ATATAIT T40000 T I BISTAT; 3Td I THIAT!

it feeett, fe. ¢¢ (e
Hafea  EeER Maw sEE

fewrAe LPS =0 &4 §,300 AR Q40% THEA o ST,

wo¢ TUY B, Wel TR 033 Tl &1 ASKEAT YR 3NSaedi=

I} TR TR AR RO HIERRIGTE A SRA fEHd s UewE fREA uek3e T I ST

I Ad Shaikh Moh d Asif for and on
behalf of my client MR. SAMIULLAH NAJIULLAH
KHAN (present owner) issue this Public Notice
that the original Agreement for Sale executed
between MRS. SANGITA LAXMAN GAURAT (as!
seller) and 1] MR. TREVOR EVEREST D’SOUZA|
2] MRS. LALITA TREVOR D’SOUZA (as
purchasers) as per agreement dated 17/11/2006
under registered Sr. No. BDR-7-6800-2006 for|

TS ATER AT 39 i, oftw. Wi et 71 wete property at Flat No. 606, 6th Floor, “B” Wing,
ST 9] S RO S WX, AL ATt S = i v, || (SRGON Conp g S, o
. wi-ag. gL @ oL, fuo weE e, > )
E-]!]lﬂq o Kurla West, Mumbai-400070 has been lost and
~ i m a’m '%l‘ F T gE Wé?? (afm), misplaced and presently being not traceable. The!
* ATCLeRT T e %0 R0t kS revious and present owner/s has claimed that
HreR=A A THR m , foremn 3t Aefrer Aviteo p p
. o Higrg 3™ 30, UTaet / figed - 98 1. 3, Ao/ (Free) /eargastt/ () /3% /R0 %0, they have not obtained any loan or neither have
M , SId ﬁ?.' ﬁﬁ?: TS < AR 3“% mw ST WW e e « g T 0R3-REURCOY/ /UG A : 03R-REH6RCA] e . % TR, e Rl HRT IS (G, gt . pr.9rR0%0 Siwla A Hrew/aER 3 encumbered /lien/mortgage the said property by
. _ 3 F Iﬁa RT FEYR G oTed. ufedl fast e faest =W depositing the said original Agreement for|
hI0Id a]?ﬁ' é (_-i LA a’aﬁ'{ aqa'Fﬁ' 3]511?]’ Equ ﬁgﬁ ﬁﬂ'{ﬂ]’ ﬁTrq’ 2 T e, § sl f& Aemieten, e : mumbai.ro@ktkbank.com q al 5 -%o320%, &R 2%“\3 o ¥, e Raree @ oft, W SwEn @ obtaining any loan or finance. Any person/party
B : PR . dte 3. ® 26 9 R, A ol G,  d@@rse : www.karnatakabank.com R HETR Tl T, A/ d s wtm Soen T AR e e having any claim or having any right itle or interest
. . T 11T A 1O AT : . . 2 t bmit th d cl. th id d
T HYAC Yo, 000 TYAE FSel %ﬁw 2,363 il FuA a2 (3), 19 oo ong. e - L85110KA1924PLC001128 Q N R gtontood s s o 80« o e oo
é Slde aﬁaﬂ © A= T ¥ oA Aaviigd g having found or in custody of the said original
3:"% ET E?:' mm w :ﬂﬁ[ﬁiﬁ- ElaI R Sl -{:!\._OF" et %ﬁmmm ma‘m TS 3. ¥y /Roo¢ T3, Re.ou.R00¢ 3iid et Agreement kindly handover the same to the
aﬁﬁﬁﬁwm HICH| Wﬂiﬁ éa Iqrd W 3N Qoo A TTeliel SR HI==aT STioa=a1 <Unl Heeid sl 9t shel Bld o a1 A=A AT S T 9 R el STt 1L o o ) . . wehm  swed AWeE A present owner at the address of the said property
: ’ WW@HEWWW oly/ol4/Ro%¥ 7 . 02.30.30%¢ st W whkm A% wen or to Adv Shaikh Mohammed Asif at B-102,
STV Tl fryofara it ot =oaa sier e, @ T TS 1 T R A AT R e el A, e / = @ o e ot e e A, A T AT | | |takra o i s e gt Baitunoor Building, S.G. BarveMarg, Kurla (w),
) ’ TR FeM & 23,0330y ol 3l T AR o TROFTENT A0 A L 3¢.03.30% TS Tewie 9 3 T S S I . N e Mumbai 400070, (9322109888), or to the office of
I NP . CTE q PO U1 Tl A it e A g, oftw, et A (e ; . CERG

" - - ' KSSERSUSY f GON Co-
S R R, LPS | G W S G AR | | w130 e o et o e g e ||| o e s o s ||| S g o || [Er R e PRGN St g
TS NNTes 3151 Sl hiUl B AU Aol HUReR @ﬁn) 3 e et T AT/ wfiiq HATE g T e @ HIVAE FROT T 41 g ga ki ) (R o, wrE wewd A A gerd) original Agreement by way of lien, mortgage,
JHEE ST SHuaT= SARFHR IR eswayiet /s ER}@EH TS/, 3. %. WA AnrE (Rema o, wig s charge or having any rights, claims, title or interest
I UfeaRehg ST olell e RIS R0 el ST /¢ STart il - PR R TR o, SR, e s et inthe said property or the said original agreement
o 3. | AT St T . F TR | hiaRe A | Fife e AT SRR € e TR SR v feade I ST, S, R . A, S e ;;:;\élrngfiﬁg ;J;cht:gn;;r 2?;' Or'tﬁyﬁhﬁfa osr
ﬁ-gﬁ . il 2 qu}) %g@m a;]; ‘Jﬂ?ﬁm@‘c’?{ ﬂma—i}% ::ﬁ_;i;:?ﬂéﬁ grlé N gag@ﬁ i ww fro_n_n the _publication Sftr‘\)is n)::_tice _should contactyin
QTF%]EBJlll [l L\O 000 qu e E?:' a’ ST QQié hl} (PPA) K GG LPS 9 éoi\soe?oooﬁx\&e! ofig. ‘I%ﬁ? ?,%%,3%4. 9o | T, qu&lﬁﬁ{ﬁwwﬁzwﬁﬁﬂ;ﬁ W:E;z:%aﬁ zg‘?{;‘{mqmmaq :ngﬁ lﬁﬁ‘?‘ﬂma( Eii ﬁm; :ﬂ'l?;ﬂ‘aﬂ“a m‘ e \(/)vfrgsgu\?/rllt:nl;asgzlnzn;jcakuntswellr:;:gee\:;deenrﬁza()rx!np;r:g:
m 3}5" w @,ﬂﬁﬁ 3]@' ﬁ?{'ﬂ' a’l’la'[ _E?lﬁ'[ - 29.08.203% e # 3 ’ ’ 3 T 3T AR FEe gR gﬁa IER/ HIVTATE A 314 FHTE ST T Feie Heiemd o Advocate or society. After the completion of]
’ N Ea g i wo gou. clnfﬁ Tl e SO AT FAreh A e . 15days period if no such claims or objections are|
RREClc B i Ll DE SIS Ufeedll SHTGR=A s PRI ot e W@y e . it received it will be deemed to understood that
. N . . /' qsaﬁ;—eg?ﬂ?wu% 2. 92.03.303% (WWW) nobody has any kind of charge or lien or claims or!
s W =0 @@:ﬁgﬁ ‘J%zﬁ ﬁa’gﬁ @m Qﬂa'F.ﬁ‘ Wv SO : TIRE SHATEATTh R . objections for sale or purchase or transfer or|
?ﬁgﬁa 2. oy 0?-50?\! Tl oF TRRG: 9R-03-303% Eaég]éaﬁ'é aﬁ/vzog, e R, it faedin, o e, having any type of ownership title in the said

3T, AT, TS UlaReAgA TS SI3REEH SRVl fegd el o1, & — st (1), e 3w ot ot property and n the said original Agreement.

. , .

Continued from previous page

b) The price per share of our Company based on the secondary sale/ acquisition of shares (equity shares):

There have been no secondary sale/ acquisitions of Equity Shares, where the promoters, members of the promoter group or shareholder(s) having the right to nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts of shares), during the 18 months preceding the date of this
certificate, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-issue capital before such transaction/s and excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined together over a
span of rolling 30 days.

¢) Since there are no such transactions to report to under (a) and (b) therefore, information based on last 5 primary or secondary transactions (secondary transactions where Promoter / Promoter Group entities or shareholder(s) having the right to nominate director(s) in the Board of our Company, are a party to the transaction), not
older than 3 years prior to irrespective of the size of transactions, is as below: Weighted average cost of acquisition, floor price and cap price:

Primary Transactions: Tvoes of transactions Weighted average cost of Floor price | Cap Price
Except as disclosed below, there have been no primary transactions in the 18 months preceding the date of this Red Herring Prospectus: vp d ! acquisition (Z per Equity Shares) | (i.e. 3 159)| (i.e. X 168)
Date of No. of equity Face value per Issue price per Nature of Nature of Total Consideration Weighted average cost of acquisition of primary / new issue as per paragraph 8(a) above. NAA NAA NAA
AT SIEEBELTE AT ) ETIVEEDIR ooy HEUTEL < (L) Weighted average cost of acquisition for secondary sale / acquisition as per paragraph 8(b) above, NAM NAAA NAAA
September 15, 29,90,000 10/- Nil Bonus Issue in the Other than Nil ; it ’ - -
2023 ratio of 209:1 Cash Weighted average cost of acquisition of primary issuances /secondary transactions N ] ]
as per paragraph 8(c) above

Secondary Transactions:

Except as disclosed below, there have been no secondary transactions by the Promoters, members of the Promoter Group or shareholder(s) having the right to
nominate director(s) in the Board of Directors of our Company are a party to the transaction, in the last three years preceding the date of this Red Herring Prospectus:

Note:

AThere were no primary/ new issue of shares (equity/ convertible securities) as mentioned in paragraph 8(a) above, in last 18 months from the date of this Red
Herring Prospectus.

Date of | Name of No. of Price Per ; Total Total Consideration |  AnThere were no secondary sales / acquisition of shares of shares (equity/ convertible securities) other than Shares transfer on in last 18 months from the date of this

Transfer | transferor DO B ECO Equity shares | Equity Share (%) LEEUTE G Consideration (Amount in %) Red Herring Prospectus.
Nalin Karuna Nalin Gagrani 100 10 1000.00 This is a Book Built Issue and the price band for the same shall be published 2 working days before opening of the Issue in all editions of the English national
Gagrani - 1000.00 newspaper Business Standard, all editions of Hindi national newspaper Business Standard and Mumbai edition of Regional newspaper Pratahkal (Marathi) where the

Sggtzrgggr Shiok Gagrani 100 10 : registered office of the company is situated each with wide circulation.
’ Manoj | Aniita Manoj Tiwari 100 10 Transfer Cash 1000.00 The Price Band/ Floor Price/ Issue Price shall be determined by our Company in consultation with the BRLM and will be justified by us in consultation with the BRLM
Bhushan | Sydhir Bhushan Tiwari 100 10 1000.00 on the basis of the above information. Investors should read the above-mentioned information along with “Our Business”, “Risk Factors” and “Restated Financial
Tiwari - — Statements” on pages 93, 23 and 140 respectively, to have a more informed view. The trading price of the Equity Shares of our Company could decline due to the
Sanjay Bhushan Tiwari 100 10 1000.00 factors mentioned in “Risk Factors”or any other factors that may arise in the future and you may lose all or part of your investments.
. . ‘i . T . . .
For further details, please see the chapter titled “Basis for Issue Price”heginning on page 71 of the Red Herring Prospectus.

BID/ ISSUE OPENS ON": TUESDAY, MARCH 26, 2024

BID/ ISSUE
PROGRAM BID/ ISSUE CLOSES ON: THURSDAY, MARCH 28, 2024

“Our Company in consultation with the BRLM may consider participation by Anchor Investors. The Anchor Investor Biding Date shall be one Working Day prior to the Bid / Issue Opening Date in accordance with the SEBI (ICDR) Regulations, 2018.

In case of any revisions in the Price Band, the Bid/ Issue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/ Issue Period not exceeding 10 Working Days. In cases of force majeure, hanking strike or similar circumstances, our Company may, for reasons to be
recorded in writing, extend the Bid/ Issue Period for a minimum of three Working Days, subject to the Bid/ Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/ Issue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also by
indicating the change on the website of the Book Running Lead Managers and the terminals of the other members of the Syndicate and by intimation to SCSBs, the Sponsor Bank, Registered Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with Regulation 253 of the SEBI (ICDR) Regulations, as amended, wherein not more than 50% of the Net Issue shall be allocated on a proportionate basis to Qualified
Institutional Buyers (“QIBs”, the “QIB Portion”), provided that our Company may, in consultation with the Book Running Lead Managers, allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which one-third shall be reserved for
domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be
available for allocation on a proportionate basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than
5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Issue shall be available for allocation on a proportionate basis to Non-Institutional Bidders and not less than
35% of the Net Issue shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price. All potential Bidders (except Anchor Investors) are required to mandatorily utilise the Application Supported by Blocked Amount (“ASBA”)
process providing details of their respective ASBA accounts, and UPI ID in case of RIBs using the UPI Mechanism, if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not
permitted to participate in the Issue through the ASBA process. For details, see “Issue Procedure” beginning on page 209 of the Red Herring Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/ Applicants may be deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the
records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue. Bidders/ Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to
ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders/ Applicants should ensure that PAN, DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application
Form should match with the PAN, DP ID and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with
AADHAR and are in compliance with CBDT Notification dated February 13, 2020 and press release dated June 25, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our Company, see “History and Corporate Structure” on page 119 of the Red Herring Prospectus and Clause Il of the Memorandum of Association of our Company. The
Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and Documents for Inspection”on page 252 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The liability of the members is limited and this liability is limited to the amount unpaid, if any, on the shares held by them.
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is Rs. 5,00,00,000/- (Rupees Five Crores Only) divided into 50,00,000 (Fifty Lakhs) Equity Shares of Rs.10/- each. The issued, subscribed and paid-up share capital of the Company before the issue Rs.
3,00,00,000/- (Rupees Three Crores Only) divided into 30,00,000 (Thirty Lakhs) Equity Shares of Rs. 10 each. For details of the Capital Structure, see “Capital Structure”on the page 53 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of
signing of the Memorandum of Association of our Company, Nalin Gagrani - 8000, Karuna Nalin Gagrani- 2000 shares aggregating to 10,000 Equity Shares of Rs.10/- each. Details of the main objects of the Company as contained in the Memorandum of Association, see “History and Corporate Structure”on page 119 of the Red Herring
Prospectus. For details of the share capital and capital structure of the Company see “Capital Structure”on page 53 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the NSE Emerge. Our Company has received an 'in-principle’ approval from the National Stock Exchange of India Limited (hereinafter referred to as NSE) for the listing of the Equity Shares pursuant to letter Ref.: NSE/LIST/3236 dated
March 11, 2024. For the purposes of the Issue, the Designated Stock Exchange shall be NSE. A signed copy of the Red Herring Prospectus dated March 18, 2024 has been delivered for filing to the ROC and Prospectus shall be delivered for filing to the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the
material contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts and Documents for Inspection”on page 252 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018. The Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence
there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 188 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (“NSE EMERGE”) (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the
contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text of the Disclaimer Clause of NSE.

TRACK RECORD OF BOOK RUNNING LEAD MANAGER: The Merchant Banker associated with the Issue has handled 42 public issues in the past three years out of which 2 Issue closed below the Issue Price on listing date.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an
investment decision, investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring
Prospectus. Specific attention of the investors is invited to “Risk Factors”on page 23 of the Red Herring Prospectus.

ASBA*|

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below.
Mandatory in Public Issues from January 01, 2016. No Cheque will be accepted

S|m le, Safe, Smart way of
AIJD ication- Make use of it!!!

UPI-Now available in ASBA for Retail Individual Investors (RIl)**

Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI -
account.

Now available in ASBA for Rlls applying through Registered Brokers, DPs & RTAs. Rlls also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank

Investors have to apply through the ASBA process. “ASBA has to be availed by all the investors except anchor investor. UPI may be availed by Retail Individual Investors. For details on the ASBA and the UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section
“Issue Procedure”beginning on page 209 of the Red Herring Prospectus. The process is also available on the website of Association of Investment Bankers of India (“AIBI”), the Stock Exchanges and in the General Information Document.

*ASBA forms can be downloaded from the website of NSE (“NSE Emerge”)

**List of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. HDFC Bank Limited has been appointed as Sponsor Bank for the Issue, in accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UPI related queries, investors can contact NPCI at the toll-free number-
18001201740 and Mail Id- ipo.upi@npci.org.in. For the list of UPI Apps and Banks live on IPO, please refer to the link www.sebi.gov.in. For issue related grievance investors may contact: Hem Securities Limited-Ravi Kumar Gupta (+91 141 -4051000) (Email Id: ib@hemsecurities.com).

BOOK RUNNING LEAD COMPANY SECRETARY AND
COMPLIANCE OFFICER

Rupal Samdani

BLUE PEBBLE LIMITED

Registered Office: B-1201, Titanium Towers, Opp. Star Bazar, Nr. D N Nagar Metro Station,
Andheri West, Mumbai, Maharashtra, India, 400053. Tel. No. +91-9820132955;
E-mail: info@bluepebble.in; Website: www.bluepebble.in; CIN: U74999MH2017PLC299497

Investors can contact the Company Secretary and Compliance Officer or the BRLMs or the
Registrar to the Issue in case of any pre-issue or post-issue related problems, such as non-
receipt of letters of Allotment, non-credit of Allotted Equity Shares in the respective beneficiary
account and refund orders, etc.

REGISTRAR TO THE ISSUE

MANAGER TO THE ISSUE

HEM SECURITIES LIMITED

Address: 904, A Wing, Naman Midtown, Senapati Bapat Marg, Elphinstone Road, Lower Parel,
Mumbai-400013, Maharashtra, India

Tel. No.: +91-22-4906 0000; Email: ib@hemsecurities.com

Investor Grievance Email: redressal@hemsecurities.com

Website: www.hemsecurities.com Contact Person: Ravi Kumar Gupta

SEBI Reg. No.: INM000010981; CIN: U67120RJ1995PLC010390

BIGSHARE SERVICES PRIVATE LIMITED

Address: S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves Road,
Andheri (East) Mumbai - 400093, Maharashtra, India.

Tel No: +91 22 6263 8200 ; Email: ipo@bigshareonline.com ;

Investor Grievance Email: investor@bigshareonline.com ;

Website: www.bigshareonline.com ; Contact Person: Jibu John ;

SEBI Reg. No.: MB/INR000001385 ; CIN: U99999MH1994PTC076534

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Issue. Full copy of the Red Herring Prospectus is available on the website of the Company at https://www.bluepebble.in/investor-relations/initial-public-offer/ the
website of the BRLM to the Issue at www.hemsecurities.com, the website of NSE Emerge at https://www.nseindia.com/companies-listing/corporate-filings-offer-documents#sme_offer respectively.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Blue Pebble Limited, Telephone: +91-9820132955; BRLM: Hem Securities Limited, Telephone: +91-22-4906 0000 and the Syndicate Members: Hem Finlease Private Limited, Telephone: +91-22-
49060000 and at the selected locations of the Sub-Syndicate Members, Registered Brokers, RTAs and CDPs participating in the Issue. Bid-cum-application Forms will also be available on the websites of NSE and the designated branches of SCSBs, the list of which is available at websites of the stock exchanges and SEBI.

ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPO?{SOR BANK: HDFC Bank Limited. | LINK TO DOWNLOAD ABRIDGED PROSPECTUS: https:/www.bluepebble.in/investor-relations/initial-public-offer/ | UPI: Retail Individual Bidders can also Bid through UPI Mechanism.

- . - ) . . . . On behalf of Board of Directors
All capitalized terms used herein and not specifically defined shall have the same mganing as ascribed to them in the Red Herring Prospectus.

Blue Pebble Limited

Sd/-
Place: Mumbai, Maharashtra Rupal Samdani
Date: March 18, 2024 Company Secretary and Compliance Officer
Disclaimer: Blue Pebble Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares the Red Herring Prospectus dated March 18, 2024 has been filed with the Registrar of Companies, Mumbai, and
thereafter with SEBI and the Stock Exchanges. The RHP is available on the website of NNSE Emerge at https://www.nseindia.com/companies-listing/corporate-filings-offer-documents#sme_offer and is available on the websites of the BRLM at www.hemsecurities.com. Any potential investors should note that investment in equity shares involves a
high degree of risk and for details relating to the same, please refer to the Red Herring Pfospectus including the section titled “Risk Factors™ beginning on page 23 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and in accordance with any applicable U}S. State Securities laws. The Equity Shares are being issued and sold outside the United States in ‘offshore transactions' in reliance on Regulation “S” under the Securities Act and the applicable laws of each jurisdiction where such issues and sales are made.
There will be no public offering in the United States.




